
Seksaria Tibrewal & Co. 

Chartered Accountants 

Independent Auditor's Report on Audited Consoljdated Financial Results 

To the Board of Directors of 

KABIRDAS INVESTM ENTS LIMITED 

Opinion 

We have audited the accompanying consolidat~dannualfinancial results of KABIRDAS INVESTMENTS LIMITED 

('the Company') and it's Two Associate Company for the year ended March 31, 2026and consolidated 

statement of assets and liabilities and the consolidated cash flow statement for the year ended on that date, 

attached herewith being submitted by the Company pursuant to the requirement of Regulation 33 of the 

Securit ies and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended {'List ing Regulations'). 

In our opinion and to the best of our inform at .ull and according to the explanations given to us and based on 

the consideration of the audit report of the .>:her auditor on separate financial statement of the Associate 

company referred to in Other Matters section below, these Consolidated financial results as well as year to 
date results: 

(i) Includes the annual financial informat... .. n of the following entities: 

Faith Suppliers Private Limited 

Kinetic Vanijya Private limited 

(ii) are presented in accordance w ith the requirements of RegLilation 33 of the Listing Regulations in this 

regard; and 

(iii) except for the possible effect of the n1.itter described in the "Basis for Opinion• paragraph below, give 

a true and fair view in conformity w1t:1 the recognit ion and measurement principles laid down in the 

applicable Accounting Standards, and other accounting principles generally accepted in India, of the 

loss and other financial informat ion f.:> the year ended March 31, 2026 and consolidated statement 

of assets and liabilities and the conso.1dated cash flow statement for the year ended on that date. 

attached herewith. 

Basis for Opinion 

We conducted our audit in accordance with t J.1..· Standards on Auditing ("SAs") specified under Sectfon 143(10) 

of the Companies Act, 2013 ( ~ the Act" ). Our responsibilities under those SAs are further described in the 

Auditor's Responsibilit ies for the Audit of t h\! Consolidated Financial Results section of our repart. We are 

independent ofthe Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants o f India together with the eth1c.1 requirements that are relevant to our audit of the financial 

statements under t he provisions of the Act, .J 1J the Rules thereunder, and we have fulfilled our o t her et h ical 

responsibilit ies in accordance with these re(;1.trements and the Code of Ethics. We believe tha . = . 
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evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 

Consolidated financial result. 

Management's Responsibilities for the Consolidated Financial Results 

These half yearly consolidated financial results as well as year to date consolidated financial results have been 

prepared on the basis of the audited consolidated financial statements. The Company's Board of Directors are 

responsible for the preparation and presentation of these consolidated financial results that give a true and 

fair view of the loss and other financial information In accordance with the recognition and measurement 

principles laid down in Indian Aecounting Standards prescribed under Section 133 of the Act and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial cont rols, that were operating effectively for ensuring accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the Consolidated financial results 

thal give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Board of Directors are responsible for assessing the 

Company's abil1ty to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for audit of the Consolidated Financial Results 

Our objectives are to obtain reasonabl.e assurance about whether the consolidated financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can ;;irise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated financial results. whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
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Obtain an understanding of internal control relevant to the audit· In order to design audit procedures 

that are appropriate In the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of financial statements on whether the 

Company has adequate internal financial contro ls with reference to financial statements In place and the 
operating effectiveness of such contro ls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated financial results made by the Boa rd of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern ba.sis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the ap~ropriateness of this assumption. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 

in the consolidated financia l results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the au<;lit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overal l presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the consolidated financial results of the 

Company to express an opinion on the consolidated financial results. 

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in 

ag_gregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial results may be influence.d. We consider quantitative materiality and qualitative factors 

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the consol idated financial results. 

We communicate with ttlose charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit find ings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied w ith relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMCl/44/2019 dated 29th March, 

2019, issued by the SEBI under regulation 33(8) of the listing regulations, to the extent possible. 
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Other Matters 

The consolidated financial statements also include the Group's share of net loss of 'I! 0.75 Lacs and Group's 

Share of other comprehensive loss of Rs 18.89 Lacs for the year ended 31 March 2026, as considered in the 

consolidated financial statements, in respect of 2 associates and whose financial information have not been 

audited by us. These annual Financial Statements, in respect of two associates, have been audited by other 

auditors whose audit reports have been furnished to us by the management. Our opinion on the consolidated 

financial statements, in so far as it relates to the amounts and disclosures included in respect of the aforesaid 

associates, and our report in terms of sub-section (3) of section 143 of the Act in so far as it relates to the 

aforesaid associates, are based solely on such financial information. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and 

the reports of the other auditors. 

The consolidated financial results Include the results for the half year ended March 31, 2026 being the 

balancing figures between the audited figures in respect of the full financial year and the published unaudited 

year-to-date figures up to the third quarter of the current financial year, which were subject to limited review 

by us. 

Kolkata 

Seksaria Tibrewal & Co. 
Firm Registration No.: 329660E 

Chartered Accountants 

Dated: 2s•h May 2026 

Harsh Seksaria 
Partner 

Membership No. 300249 

UDIN : .< o 3 ere ,2... '1 0i 2. L.. C..B. 'I ({ 4 B-6 °J 
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Statement of Conaolkbte4 Fln1nd1f ltHvlts for the Q1,1.1rtt.f 1nd Yeer end~ 31.Jt March, 2026. Pttpar• d &n Com,pDanca with tnd11n Ac<ountln.1 Sr.nd1rcb (IND AS) 

·--=- (Rs. Jn L1lch1) 

-":: ~"l1 "',~~ ... Quarttr ended Ye1rudtd 

SI.No. ' • rtkullin Mol<ll 11, O«e.mbtr 31. Mordlll, M•tdllJ. . 

••2• 2•2• ---· -- Mord> 11, 2oi5 

f4udhed) (UMudllt d) (o\-od) ·-•cf) (AudllH) 
1 ... ..,. . WNMlrom mt0ns 

11, mtcre1t ·~ ·-~ 
, ,, 

"· 
Ell!'~°"" 

... I >•. 
Oft t111 ¥1Tue c .. O,ll -, 

om OHflUOnS lnHJ . , -- u . 
2 (Ji'Mf't.St1 : 

li1 lmoalrme nt on An.1nci.al iris truments 17.30 17.30 
ill Emrunur.e Otncfitt e11""n5es ?S.01 24.11 22.SO 96.67 90.00 
11itt De0t~t- Amon1ub0n and lmri1lrment 0.99 I .GI 0.9' 3 .84 l .71 
1v1 Other .. Del'IMI 16.99 29.01 11.9• 90.11 99.A6 

Total t•Mnses 60.>a SUJ <l.ll 207.92 Hl.19 

l ,roflt bcfoft .. •c.eptkHi1l Items • nd ••• (1·2) 141,45 14U91 IU.7Jl 1159.201 llSl.Sl 

• :t: .......... t.....1til'• m• . 
5 'rofh I tl ...... , befOft t•• 11..11' t.tl.4S' 10.69 1u.n -,159.2.t 1151.Sl 

6 T1•ho1nsu 
11 Cu,,enl Tiil 0.16 6Ul 0 . 1& 6!.8! 
21 Otftrred T•• 10.11 10.12 I0.49 -10 ,0 10.49 
s1 b rllervHrT1x l.35 0.5! us O.Sl 

,. .... 1.!9 '0.12 6•.17 l.08 63.87 

7 ......... / J 1 ...... 1 f,... tt!• h·f· ·· 1• .. , .... -1 .. 1~ IS-St 149.85 ' 4J.S7 11nli,6l 1160.SZ 1215.U 

a Sh• .. • of, .......... ,'"" 10.75 . S.01 10."S u• 
9 1 ..... ft, , ......... 1,.. .... ,. .... ,, .... \ IS0.60 '•J.S7 •102.661 1151,07 IU2A6 

10 l'l•n•lv• 1 .. c ' ' n·· 
fl) (I) lt1rns C'li1t will not be recltulfitd 10 profit or Ion 

IJOS.!71 llA9.78' 129.871 l24S.64l '•SASI 
ti!] I ncomt tt• 1'11:le\ll"IC to item• th~t will not be: rac:l1nifled to profit .. ~ .. 120.691 '31.!81 117.0ll 146.92 141.&ll 

t•li) .Share of Other ComPfe M l\5iw Income )n Assoc.ilctu 
118.891 . ta.a• 11a,a9· t >SB.01 

lb\ fl' t.• m• .. L .... . . ,,,.._ r.....aus~lfied , ... - -fit orion . . . 
(h) tncome U• relatir\I to items that will be reclusi.fied to profit or .. . . . 

Total OthH r-... , ......... "ttv• ln,---tn- -r ll•' 1241.84 lW.OT tJ)l.• 7 1121.74 1 JOS.77 

11 Tot• I Comprchns~e lec:ome (~10) IZMM' '107.5•' •n•.01• •2u.121 1 09).11 

PtOr.vLou •ttr\but•~• lo owneu of ~re.nt •S0.61)1 103.571 1102.601 11u.011 IZU.461 

•z , .. , ,. \h11 ir-··- ,, ... ,. ' ·-•••I l"'f lh. I I~ • a(h\ ... , ..... -011 l9.5' 39.57 lt.57 19.57 !957 
ract v-1.·- M "-·- · ...... ... __ " ' 1-nn 1.00 1.00 I 00 1-00 

11 £• Mtn• • _..11: .... 1-. "h•t'"' • 1. •• .. h': 1..- •Mu 
,., ··--'-... "\ \ IUI ru o 'l.st 14.07 ls.Jj\ 

1
"

1 Oi:Med lib\ IUll 11.10 (2..st) ... 07 (5.37) 

Notes: 
l Beln1 a FINncla l Company, h 1'11 ' no lusfnus othrr than An1ncial Activitfes.. 
2 The cat1solida ted ftM ncbl 1t1t•ments 1bo include the Grot.1J{s share of net profit [indud'1111 other comp,-WnsMt lncotnc) of " O.?S) l.a<J and GtOl.rp's Sh~re of othe.r 

compre ht'nsM Income of ~ 11.19) L.Ks for the year ended !1 March 2026, as COMfdetcd In the consol\dlted ftN.nclal 1Uttrnenu. 1n rupect of 2 (rwo) 11J«iatu , whmc 
finand1I scatcmenu lus l'ICIC been 1udited by us.. these tl.nanciaJ Information hH bee.n audited by other 1udito11 whoH reports hli'ie been IUrl'llshed to vt by the man11ement. 
financl:1I lnfOflmtlon YAth repect io 1 (one) tssoel1te is not a~ilable with tM mar.iacement he nce hu not been CCH'lsidered ln the pttpenitk>n O"f cOn$0ndated t1nanci•I 

St.temenu. 

The Comp•ny prep.,es Cont<Jlldlttd Fln1ncl1I Statements on quarterty bu.ls .ind the Consorldated Fin1nc.l1I RAtsult Include th• ComD1ny'1 shift ot profit/loss In iu two 

Auocl1tH Comp1niH. ("the Group). 

J The format for un-1udlt1d qu•rterly 1uut11 H ptllcrlbcd In SEBrscCtrcu!ar ttR/(;fO/CMD/IS/2015 dited November 30, 201S hu bHn mO<llfled to th• c.a1n1requl~d10 comply 
with requlrementt of SE81's cltt\llU dated July S, 2016, ~nd AS 1nd Schedule UI (OMslon II) to the Companies Ac\, lOl) 1ppllc•blt to Comp1nltl thlt art requlred to ClOmply with 

Ind AS. 

4 The A1.1dltort hive orried out Umlted R4vlew(t.R) on the atore.s.1id consotidated rl:naoc:lJI resvlts for the yeu ended 31st March. 2026 11 re.q\.lrtd ln te:rm1 of Re1ulatlon 3l of 
Sf81 (Uttlng Obl!1111oR1 1rwf OIM:losure Requirements) Regulatioru, 2015 and the '~~rt w11 pl1ced btf0<e tho Board ind the same w11 noted. 

S The fi1ure1 for the qu• rter ended Sl Mirth 2026 ind S1 Mardi 202S are the bali1ncine ilguru bttwe.n audited UguNH In rttpect of full flnancl•l year a.nd the published vear"to> 
dlfe flt.ures upto the en4 of the th.lrd quuter, which were subjed to limited review bv t tle sta tutory auditors. 

6 TM 1fora11d UNuct.ted cons.olldlted fin•.nd.JI rt$llltS was reviewed by the A1.1dlt Commiittee and wH apPfoved by the Board of Dlrt-C'lOfl I t tt1 rneet.n1 h.eld on 28th May, 2026. 

7 PrevlouJ pc.rlod's fl1ur u have been re1rouped/ re•rnnaed wherever ncc·enuy. 
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~ • Consolldated Statement of Assets and Uabllltles as at 31st March; 2026- ~ 

'~ - .., 
Partlculars . . ·~. 

. 

(11 Fln•nclol Amts 
i.a) cash and cash equ:iVilents 
(b} Bank b la.n<:es other th1t1 (a) above 
(c ) Oe'ivulvt Fi:nancial Instruments 
(d) Rec•lvl•bles 

(I) Trade AecelYJbles. 
(II) Of'lcr kttelvabtt:s 

(•) Lo••• 
((} lnvestmenu 
(I) Other Fln•nd •I A>sets (lo bupeciRed) 

(2) Non•flnan<Sol Auets 
(1) lnven1orle5 
(bl CurtentTnAssets(nl't) 
(t J Defened hx Assets (netl 
(di lnvmment Property 
{e) erolo&4tJI asseu other thin bearet plants · 
(f) Property, Plant & Equipment 
(&) Capft-al wodt-ln .. p:ogress 
fhJ ln~n!P;ble ilssets undet development 
m Goodwill 
CD Other Intangible assets 
ltlfl Othernon-flnancl~l ~ssets 
ToUIASSfU 
LIA81UTI£$ AND [OUTTV 

UASIUTlES 
(l} Fln•nd•I U•bllltfn 

(i} Oertvitlve nnancial innrumenu 
(bl Payables 

(I) Trade Payables 
(I) toUJ outstanding dves or micro t.nterprlses and small e nterprl.ses 

(11) tot11 owtandtng duM of c1editor.s other th•n micro enterprts~ and smalJ enterpri!e' 
(If) Othl!f Payables 

(1) total outstanding dues ·of micro enterprises and small .enterprises 
(i1) totaf o uisunding dues of creditors other than mk:ro enttl'Pfiles and small enter:p.ril~ 

(cl Debt S«llrftles 
(di 8orrowlogs (Otne< th.an Debt SeturltlesJ 
(•) Depasits 
In Subordinated Uabilitles 
(g) othor ftnancial liabilities (to be specilled) 

(2) Non-Fln•nd1I U.bllttles 
l•l Curren: nx Uabllltles (net I 
(b) Provlsio"' 
(c I Defernd Tix Uabllldes (netl 
(d} Other non-ftnanc:ia l UablUlles (to be specifiedt 

(31 Equity 
(a) Equity Share C•prul 
(b) Other Equity 
Total Equity and Uabuttfes 

!l2m.l 
l -.,\I'll a Rnal'lcC,,f Comp~nv, It h3.J no 811dn• n other th~.n fin~nci::al Attivltlos. 

45.44 

330.98 
2 981.04 

41.17 

8.40 

9.19 

3416.22 

1.35 

3534 
2.79 

39.57 
3 337.17 
3 416.22 

2 The aforeSiidstJncblon1t financlil l results was r~vlewe.d by the Audit Committee il'.'d wu, -apptoved by the Board of Directors at Its meetlng held on 28th Ml'f, 102& 

- -.. - - - -
""" ... fRs. In La'khsl 

65.94 

155.15 
3517.77 

0.30 

9.35 

3 748.51 

2.01 

2.00 

82.69 
2.25 

39.S7 
3 .619.99 
3 748.Sl 

3 The Auditor5 hive c1rried out Umited Review( LR) on t.ht 1foresafd fin.andil resulu ind the nih flow statement for the quarter.and year ended 31st M1rch, 2026 1nd the report wiis pla,c;ed before the 
8o1rd arnf the same. w.u noted. Howeve.r. th~ management hii e.11ercb:ed nec..enary di.le dif1gefK;e l;O ensure tharthe fi.:nand;il results provide a 1rue & fa Jr view of lu aff 1lr1. 

4 The format for audlted/vn•audited results as prMulbed In Sf.Bi's Clrculu CIR/CFO/CM0/15/2.015 dated November 30, 2015 has been modified to tl'le extent requl,ed to comply witl re-qulrement.:s of 
SE BJ's clrcul.ardated Jvtv S, 20.16, lnd AS.and Sche.dule Ill (Division IU} to the CQmpa11ies Ad, 2013 appUcable to Companies th.at are required to.con'lpfy wlth Ind AS. 

S The fii:urf!S' for the quarter ended 31 March 2026 and 31 Marth 2025 11e the batancltlg flgurg between .ai.Jcfrted figures In res.pectof full financl:al year a nd the published year-tHate flgures upto the e nd 
of the third ql.lilrter, ~kl\ wtte subject to limited rh4~ by ttie statutory au.dltots. 

6 Nature of C.plt:ill Markets In which the Com parry operates ls such that the quaterly resuJts do not Indicate the likely annu:il perfOfn1-arKe. 

7 The results for the quart~ ended March 31. 2026 a,e availible on the com~,ny!s web$1te www,Qtirdaslnveitl'f\entsllmted.co1J1 

B Prevloui veu/perlod fi&¥fU tu1ve bffn 1egrouped/rearun~h~tever n«e-ssary to make thtUn comparable with the cutr~nl pctlod figurn. 

f.!j;' IB fl("~ 

~ l'.o~. 1 1 8, U> ' 

~q:-- ; 
~"'"'1~..s>c Ploce : Kolkoto 

Date: 28th Mav, 2026 
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A CASH FLOWS FROM OPERATING ACTIVITIES 
Pro:fit before Tax 
Adiustments for: 
Deoreciation 
Dividend Income 
Fair Value chanees 
Wrofitl /Loss on sale of Investments 

Ooeratinl! orofit before workine: caoital chanizes 
Adiustments for ChanaeJ in Workino Capital: 

(lncrease)/Decrease in loans and Advances, Trade receivables and other assets 

lncreasel/Decrease in Non Financial Assets 
lncr-ease/(Decreasel in other non Financial liabilites 
Increase/( Decrease) in Other Financial liabilites 
'lncreasel/Decrease in Fin.ancial Assets 
Cash eenerated from ooerations 
Direct Taxes oaid I net of Refunds) 

Net Cash Flows {Used in) Operating Activities 

B CASH FLOWS FROM INVESTING ACTIVITIES 
Sale/IPurchase I of fixed assets 
SafeJIPurchasel of investment 
Dividend received 
Fair Value Chanees 

Net Cash Flows {Used In)/ From Investing Activities 

CASH FLOWS FROM FINANCl.NG ACTIVITIES 

Net Cash Flows From/ {Used In) Financing Activities 

Net ChanO'es in Cash and Cash Eauivalents fA)+(B)+(C) 
Ooeniniz Cash and Cash Eauivalent 

Closlng Cash and Cash Equivalent 

Place : Kolkata 
Date: 28th May, 2026 

~ 

.-I Rsf in l akhs 
Year ended .... Year ended - -

March 31:'2026>..- 1• ·-March 31f202s·· 
Audited fl . Audited - £~ 

(159.24 (151.53 

3.84 3.72 
(19.65 (24.37 
(0.451 (1.60' 

- . 
175.Sll (173.77] 

(175.84) {96.73) 

- -
0.54 0.51 

(0.661 1.48 
(40.85 ' (0.301 

392.31) (268.811 
(11.90] {55.201 

{404.21) (324.02) 

(3.68 (L24 
367.29 268.62 
19.65 24.37 

0.45 1.60 

383.71 293.35 

- . 
. . 

(20.50' (30.67) 
65.94 96.61 

4S.44 Gs.94 

By Order of the Board of Directors 
F · ' • 'as lnvesments Ltd. 

~
:-JESr41~ 

~~ '~~ -# J.-1 I 0 O'L .-(/)"I' - - ~ .. 1 a: '"ata .,_ 
~ * Q'?~1,{n Dipak Mehta 

..... ~-----~- " Director 
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