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Chartered Accountants 

Independent Auditor's Report on Audited Standalone Financial Results 

To the lloard of Directors of 

KABIRDAS INVESTMENTS LIMITED 

Opinion 

We have audited the accompanying standalone annual financial results of KABIRDAS INVESTMENTS 

LIMITED (' the Company') for the year ended March 31, 2026 and the standalone statement of assets 

and llabllitles and the standalone cash flow statement for the year ·ended on that date, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, 

these standalone financial resul ts as well as year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) except for the possible effect of the matter described in the "Basis for Opinion" paragraph 

below, give a true and fa ir view in conformity with the recognition and measurement 

principles laid down In the applicable Accounting Standards, and other accounting principles 

genera lly accepted in India, of the loss and other financial information for the year ended 

March 31, 2026 and the standalone statement of assets and liabilities and the standalone 

cash flow statement for the year ended on that date. 

Basis for Opinion 

We c:onducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 

14 3(10) of the Act. Our responsibili ties under those standards are further described in the Auditor 's 

Responsibilities for the Audit of the Statement sect ion of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India ('the ICAI') t ogether with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other 

ethical responsibili ties in accordance w ith these requirements and the Code of Ethics. We believe 

that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
,,,-:;.~;:;:::::, 

opinion on the annual financial results. 
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Management's Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial 

statC'ments. The Company's Board of Directors are responsible for the preparation and presentation 

of thesC' standalone financial results that give a true and fair view of the loss and other financia l 

information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act and other accounting principles 

cenerally accepted in India and in compliance with Regulation 33 of the listing Regulations. This 

responsibility also Includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal financia l 

controls, that were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone financial results that give a 

true and fa ir view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reponing process. 

Auditor's Responsibilities for audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

profossional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of not.,,,,;;."=';;:, 

detecting a material misstatement resulting from fraud is higher than for one resul ting fr \" 1
18

Ri;- ..,,.. 

error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 6 
• 0 

override of internal control. ~~ 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Sect ion 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial results made by the Board of 

Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audi t evidence obtained, whether a material uncertainty exists 

re lated to events or condit ions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the standalone financia l resul ts or, if such 

disclosures are Inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or condit ions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Standalone Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and In evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 

Results. 

We communicate with those charged w ith governance regarding, among other matters, the planned 

scope and timing of the audi t and significant audit findings, Including any significant deficiencies ln 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
,.-,::::::=;::::,. .... 

where applicable, related safeguards. 
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Other Matters 

The Statement includes the financial results for t he quarter ended 31" March, 2026, being the 

balancing figures between the audited figures in respect of the fu ll financial year and the published 

unaudi1ed year-to-date figures up to the third quarter of the current financial year, which were 

subject to limited review by us. 

Kolkata 

Seksaria Tibrewal & Co. 
Firm Registration No.: 329660E 

Chartered Accountants 

J~ati~efAt~c . 
Dated: 2g•h May 2026 

Harsh Seksaria 
Partner 

Membership No. 300249 

UDIN: ~630'nJ...Lt'\ oFc.MBc2-e'14 
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State"""t of Standalone Flnandal Results for the Quarter and ! e•ir ended lln M1Kh, 2016, Pn!portd In Compllanc.e wtth ln<f11n Accountln& Standards 

(INDAS) -
- , __ ..,, ..... ,_ ~ (RJ. In Lakhs) -

~ 

·~~f 
,, 

' 
Quorter tnded • Yaarendtd 

, SI. ' 
No. P•rtlculors MIKh31, December, Morch31, MaKh31, ' .. , . 

I 2026 ' 31 202< 202~ 2026 
Marth 31, 2025 

I ' n ~ " 
" l Income 

~ xevenue rrom ooerat1ons 
1 1nte.rest 1ne:ome_ .> o . .,.. b ,U.i , . l .... 
'" 01videno income .• ~.U'J .J.UU l . " m1 Nel .:a1n on ra1r va1ue cnan••i , 1 u.u U . .Zll I . , t>U 

1 utner income. .. - lLH ·" 
0U11 tncome nom oner•bons 1neu 1 •• . 11.~lM ~.tis ... • ,b, 

2 ~MH! 

111 lmoakme.nt on financial instruments 17.30 - - 17.30 -
ill Emo"""'t b<!nefits rxoenses 25.Dl 24.71 22.50 96.67 90.00 
nn Otnredation, Amort;zotion and lmo1lrment D.99 1.Dl D.94 3.84 3.72 
ivl Othu exoenses 16.99 29.Dl 27 .94 90.11 99.46 

Total e:xn..n.ses 60.28 54.73 51.38 207.92 193.U 

3 Profit before exceptlon1l ltt.ms ind tn 11-2) l48.4SI 143.691 14L73 1159.241 1151.SJI 
4 Exceotlona:1 items -
5 P·rolit / llossl before tu 13-41 148.4SI 143.69 141.73 1159.24 1151.53 
6 TiiX E.xoenses 

ll CurrentTax 0.16 - 63.83 D.16 63.83 
21 Deferred Tax IO.lll ID.l2 10.491 ID.43 10.49 
31 Earliervear Tax 1.3S D.S3 1.35 D.53 

Tiotal Tax E:xn.nut 1.39 10.12 63.87 1.01 63.17 

7 Proflt / ltossl forthe -riod IS""' (49. ISI 143.571 1105.61 (160.321 (215.41 

• Other Com-orehe n.slve Income I net oft••' 
(a) {i) Items that wm not be n!cl1Sslfled to profit or loss 

129.87' (245.64) 195.451 1305.371 1149.781 

(U) Income tax relating to Items that w UI not be N!dasslfled to 
I ft~"• ft••-• l2D,691 131.381 187.D21 146.921 147.631 

!bl llil ltoms that wlll bt< rtd1<silled to orofit or loss . - - - . 
Iii) Income tax relat1n1to1t t ms that will be reclassified to 

lnrnfotn.•- - - - - -
Tota l Other Comoreh•n•I•• lnrft-~ I net of tul 1224.961 164.07 1211.34 1102.86' 17.76 

9 Tot-111 Comprehensive tncome (7+.I) 1274.80) 1107.64) 1323.95 1263.18' 1197.65 

10 P•ld Un £nujtv Share Ca0Jt1l lof R•. 1/. eachl 
P ald·uo eauitv share caoltal oa .. 39.S7 39.57 39.57 39.S7 
f .ace Value of Eoultv Shor• Cao!tal , m 1.00 1.00 1.00 1.00 

11 Eamlnrs -r Eau!.,. Shore lof Rs. 1/. •a<hl : I not •nnuallsedl 
l I Basic IRs.l 11.261 r1.10 12.67 14.0SI 15.44' 
21 [);luted (Rs.I (1.261 (1.10) (2.67) (4.0S) (5.441 

Notes; 
1 8*1ng a Financial Company, It hos no 8uslMSS other than fl09ncial ActMlies. 
2 The aforesaid unaudited standalone financial results was reviewed by the Audh Committee and approved by the Board or Oirectors at Its meeting held on 

28th May, 2D26. 

3 The formot for un·auditl>d quarterly results as prescribed in SE81's Orcular Clll/CFO/CMD/15/2015 d>ted November 30, 2015 has bten modmed to the 
extent requked to comply with requlrtmtnts or SEBl's circular dated July 5, 2Dl6, Ind AS and Sohedule Ill (Division II) to the Companlts Act, 2Dll applluble 
to Companies that are required to comply with Ind AS. 

4 The Auditors have carried out Umlted RevlewlLR) on the aforesaid standalone financial results for the Quarter and Year ended 31st March, 2D26 IS required 
In terms of Regulation 33 or SEBI (Ustlng Obhgatlons and Disclosure Requirements) Regulatl.ons, 2015 and the report wu placed before the Board and the 
same was noted. 

S The figures for the quarter ended 31 Maret> 2026 a nd 31 March 2025 are the balancing figures between audit ed figures In respect of full flnanclal year and 
the put>llshed year-to-date figuras upto the end of the third quarter, which were subject to limited review by the statutory auditors. 

6 Prev1ou:s period's figures have been rtgrouped/ rearranged wherever necessory. 

'-" en 
Zubln D~k Mehtf 

Place: Kolbta M1na1lng Director 
Diie : 21tll Moy, 2026 DIN : 06558255 
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KABIRDAS INVESTMENTS LIMITED 
(CIN: l6S99lWB1974PLC157S98) 

Fte.gd. Offlce : Unit No 18, 5th Floor ,7 camat Stree\,AdmganJ House• Ko1kata • 100017 
Phont No: (03l)2282·5Sll,fax:(OB) 2282· SSl3 

E~maAI : kllgroup20100rrnall.com, WebsJte:www.kttilrd~tnvestmeAUUml1td.com 

. Stand1lone Statement of Assitts and U~Uhfe5 as 1t31S-t Mardi, 2016 

~- ........ - ~ -
No. . !..;:;;: - -:· • 

·~ 1-':'. ~ 
Particulars ·. .. ~ 

11) FIMnd>! """1J 
(• ) CM·h 1ndQ1heq\livafet1U 
!'bl t1M: 811Mlcu~rtMn{•)1bovt 
(•) O..lvaliw FlOlnciol t.l>tt ....... b 
Id) At«Mbler 

(I) Trade RcccMblu 

(IQ °"'" A<eollnoblu 
le) ....... 
(fl ln'Vct.tmtntJ 
{&) Othtr fln1ncl..-I AlHU (to b• 1per;it~d) 

(2) Non-ftnancl1I Asltts 
['a) lnventoflts 
(bl CurrentTuAs.Jcts(ntt) 
(c) Oeferrt<I Tu. AJseu (ne t) 

(d) lnvtstm•nt Proptrt\' 
(•) 8k>lot1Cll HHU Olhtr th•n bHrU plants 
(t} l>roperty, Pl1nt & Equipment 
(g) C1pltal work·irt-proa:ress 
(h) lntal'lalbl• HJeU under developm11nt 
II) Goodwlll 
0) Othtr lntanalble Hitt• 
1'k1 Other non·fln1nclth1ut1 
Total Assets: 
llA81lR1E$ AHD EOUn'I 
llABILmCS 

(1) Flnan(lal U.b11ltits 
(•, Ou•vaUve r1n• ntlel lnnrumt-nU 
(b) Pav>blos 

(I) Trade P•v>blff 
(!)total ou.tstt.ndll"ll duct of micro cntcrpri5c5 and smalJ "ntttprises 

(ii) total oUCJtandin& duu of creditors other than mtcro "nterprises and small enterprises 
(II) Other P1Yfbte1 

()total outJt:andln& duc:s of mi(:f"«:t .-nltrprlns a:nd small ente:rprises 
(I•) tot.II ouu-tuidi"I due.s of a editon other than micro ~nterprises and small Rterprisl!S 

(cl Ptl>< Secur!tl .. 
(d) -Jft_cs IOthtt tl11n Debt 5*culltl••l 
l•I o.,,..iu 
10 SUbo<dln11cd lllblll!Su 
(1) 0th« Flnancbl UabllldeJ (IO be spedfi«d) 

121 P<o6"Anand•I ua1>mu .. 
(•) °'""'' r .. U1biltiu lnotl 
(b) , ........... 

I< I Dofcrred Tue U.bffitl•• (,,.•I 
(d) °"'er non-ftMnclat ltabifrtiu fto be specified} 

Ill Equity 
(•) Equity"Sh.ue Capl\.11 

lbl °"'" fou1tv 
TotJJ lauhY 1nd UabHttl.s: 

l':lQill; 
1 8t-1n,a a f'l,,tl'ldt l Comp1ny1 I\ l'l•s no Busin•ss other than Financlal Activities.. 

Audited 

45.44 65.94 

155.15 
1 709.72 2 226.81 

41.17 0.30 

8.40 

9.1~ 9.35 

:1 . • -..-,0 2 457.SS 

, ·~ 2.01 

2.00 

" '4 82.69 

' ·" 2.25 

39.57 
211 ....... &S 2 329.03 
21U_Qfl 

2 The 1fous1ld 1Qnd1lone fln1nci1l ,.uutts wu n:vlcwtd by the AudltCOmmittee and was approved by the Board of Direc:tou 1t ill meeUn1 held on 2.8th May. 202&. 

3 lhe Audltou h•v« carlied out Umlted Ravlow(lA) on the aforeHld ,finat1clal results and thJ! cas.h flow statemtnt fo r the· quarter ind yur ended lht Ma rch, l026 and the 
report ~s pl1ced before the 8oard and the u me w;a5 noted. However, the management has e.l(ttcised necusarv due dltl1et1ce to t nsutt that the flnancl~I results provide a 
true & fair \lttw of •ts attain. 

4 The format for 1udlttd/un ... udlted retulU u prescribed In SE81"1 Clrcula,. CIR/CFO/CMD/15/2015 dat•d November ao, 2015 hu b••n modified to the exttnt r~uired to 
compty wtth r1qulr1mtnU ot SEBf's c:ln:uli1r dated JU'l'f S, 2016, Ind AS and ~hed1,1le Ill (OlviJion Ill) to the Companies Act, 2013 appllctblt to Compt,,lt-1 th11 ue required to 
comply with Ind AS, 

S The flcurt1 for the qu1rtct•ndod ) 1 Man:h 2026 •nd ]J March 2025 are the balancing figures berwun audited flcures In rup1C'l of full finandal year a nd thwpubllshcd vea1 
to-date fi.cure1 upto tht end of the third quJner, Which wore 1ubjc'l co Rmlted re\l•ew by the statutory audit:on. 

6 Ntture of Clpltll M•rk.U ln whfeh tht Compa,nv operates is such th•tthe qulte'tv rtsults do not lndica.te tne llltely annual ptrlormtnce. 

7 P,-cvlou1 yur/ period fiaure1 h.-ve been rei,rouped/rurn n1•d:. wherever necessary to m•ke them compara bit with 1he current perlod flaurt.s. 

--==- . 

PliQ : lol.ktto 
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:• - {_ 
- Standalone cash Flow for the "Year ended 31st March, 2026 ·...::, .... ~ 

~ - ... .. 
;;:- - ~ 

-~ I Rs. in Lakhs 
~ 

. 
" 

~~~,. 
-:; - Year ended Yearended -

~SI. No! ' 
:~ .. Particulars ' -~ March 31, 2026 . .... March 31, 2025 ~ 

.;,, t•- ... . Audited ~ Audited - - ~ 
A CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before Tax (159.24' (151.53 
Adiustments for: 
Deorec.iation 3.84 3.72 
Dividend Income (19.65 (24.37) 
Fair Value chan2es (0.45 (1.60 
!Profit) /Loss on sale of Investments . -
Operatin2 oroflt before worklnl? caoital chanJ?es (175.51] (173.77' 
Adjustments for Cham1es In Work/no Capital: 

{lncrease)/Decrease In Loans and Advances, Trade receivables and other assets (175.84) (96.73) 

'lncreasel/Decrease In Non Financial Assets . . 
lncrease/(Decrease) In other non Financial Llabllites 0.54 0.51 

lncrease/IDecreasel in other Financial Liabilites (0.66) 1.48 
'lncreasel/Decrease in Financial Assets (40.85 (0.30 
Cash 2enerated from ooeratrons (392.31 (268.81) 
Direct Taxes oaid (net of Refunds) {11.90 (55.20) 

Net Cash Flows (Used in) Operating Activities (404.21) (324.02) 

B CASH FLOWS FROM INVESTING ACTIVITIES 
Sale/!Purchasel of fixed assets (3.68 (1.24) 
5ale/(Purchasel of Investment 367.29 268.62 
Dividend received 19.65 24.37 
Fair Value Chanszes 0.45 1.60 

Net cash Flows (Used In)/ From Investing Activities 383.71 293.35 

CASH FLOWS FROM FINANCING ACTIVmE5 - . 
Net Cash Flows From I (Used In) Financing Activities - . 

Net Changes In Cash and Cash Equivalents (A)-t(B)+(C) (20.50) (30.67) 
. 

Onenino- Cash and C_ash Eauivalent 65.94 96.61 

Closlng ~a~b i!!ld Ca~h Egujval!lD1 45.44 65.94 

By Order of the Board of Directors 
For Kabirdas lnvesments Ltd. 

- -
~~\B!;t:/~ ~'J~ ·~-; ~ "I<' 

~ ~ :p '· ';.\ ~ " I~ K a fl I ~ Kolkata I~ 
~ .4' ~* c~f 

Zubln Dipak Mehta 
Place : Kolkata ~,tf$1.~" Director 

Di!te : 28th Mi!y, 2026 - . - , 
DIN : 06558255 


