
Seksaria Tibrewal & Co. 
Chartered Accountants 

Independent Auditor's Report on Audited Consolidated Financial Results 

To the Board of Directors of 

KABIROAS INVESTMENTS LIMITED 

Opinion 

We have audited the accompanying consolidated annual financial results of KABIRDAS INVESTMENTS 
LIMITED ('the Company') and it's One Associate Company for the year ended March 31, 2025 and 
consolidated statement of assets and liabilities and the consolidated cash now statement fo r the year 
ended on that date, attached herewith being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations') . 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the audit report of the other auditor on separate financial statement of the 
Associate company referred to in Other Matters section below, these Consolidated financial results as 
well as year to date results: 

(i) Includes the annual financial information of the following entities: 
Faith Suppliers Private Limited 
Kinetic Vanijya Private Limited 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) except for the possible effect of the matter described In the "Basis for Opinion" paragraph below, 
give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Accounting Standards, and other accounting principles generally accepted 
in India, of the loss and other financial information for the year ended March 31, 2025 and 
consolidated statement of assets and liabilities and the consolidated cash now statement for the 
year ended on that date, attached herewith. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 
our report. We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfi lled our other ethical responsibilities in accordance with these requirements an "'the~Co of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropri ~ ·'6i~( 
basis for our audit opinion on the Consolidated financial result. ~ Ko la ~ 
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Management's Responsibi lities for the Consolidated Financial Results 

These ha lf yearly consolidated nnancial results as well as year to date consolidated financial results have 
been prepared on lhe basis of the audited consolidated financial statements. The Company's Board of 
Directors are responsible for the preparation and presentation of these consolidated financial results that 
give a true and fair view of the loss and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and In compliance with Regulation 33 
of the Listing Regulations. This responsibi lity also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Board of Directors are responsible fo r assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible fo r overseeing the Company's fi nancial reporting process. 

Auditor's Responsibilities for audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to intluence the economic decisions of users taken on the 
basis of these Consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, :;a~~. 
responsible for expressing our opinion through a separate report on the complete se ~ fl 1anciaJ 

'le" ., 

Slddha Weston, 9 Weston Street, 2nd Floor, Room No. 203, Kolkata - 700 013 
Tel: +91 33 4603 5873, E - mail : mail@hnvadvisors.com 

~ Ko 



Seksaria Tibrewal & Co. 

statements of~ff~lrf"1f£&f?..~!l~ff?!i adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the conso lidated financia l results made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the consolidated financial results of the 
Company to express an opinion on the consolidated financial results. 

Materiality is the magnitude of misstatements in the consolidated financial results that, Individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial results may be influenced. We consider quantitative materiality and qualitative 
fa ctors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requi rements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMCl/44/2019 dated 29dl 
March, 2019, issued by the SEBI under regulation 33(8) of the listing regulations, to the extent possible. 

Other Matters 

The consolidated financial statements also include the Group's sl:lare of net profit of ' 2.9 
Group's Share of other comprehensive income of Rs 1,288.01 Lacs for the year ended 31 MA~~--' 
considered in the consolidated financial statements, in respect of 2 associates and 
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information h~QP.~~~~~156fU'J1~9'Jf~hese annual Financial Statements, in respect of two associates, 

have been audited by other auditors w hose audit reports have been furnished to us by the management. 

Our opinion on the consolidated financia l statements, i n so far as it relates to the amounts and 

disclosures included In respect of the aforesaid associates, and our report In terms of sub-section (3) of 

section 143 of the Act in so far as il relates to the aforesaid associates, are based solely on such financial 

information. 

Our opinion is not modifi ed in respect of these matters with respect to our r el iance on the work done by 

and lhe reports of the other auditors. 

The consolidated fi nancial results include the results for the half year ended March 31, 2025 being the 

balancing figures between the audited figures in respect of the full financial year and the published unaudited 

year-to-date figures up to the third quarter of the current financial year, which were subject to limited review 

by us. 

Kolkata 

Seksarla Tibrewal & Co. 
Firm Registration No.: 329660E 

Chartered Accountants 

Dated: 281h May 2025 

Harsh Seksarla 
Partner 

Membership No. 300249 
UDIN : 25300249BMOAUN3355 
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KAlllROAS INVt STMf NlS UMITEO 

(CIN l6S99)Wlll974PlCIS7S98) 

Rtcd. Offlct A1lm11nJ Houst , 7 c.-c StrMI, Unot No Jll, Sth floor, Kolkat1 700017 
Pf\ont No (03l) l212·SSU, F•• (OH) 1282· SSll 

E-mt1ll: kllgroup2010@9m1ll.com, Webslte:www.k1blrd11lnve llmentsllmlted.com 

Sm ement of ConJOlld1ted fln1nclll Rt1ultJ for the Qu1rter and Yur ended 3Ut Mirth, 202S, Prepattd In Complllnce with lndltn Accou~ St.nd«ds 
(INOAS) 

(lb.. In LUiis) 

Qu1rter ended v .. rtncMd 
SI. March 31, December M1rch 31, Mi rth 31, P1rtlcul11'$ No 

202S 31 2024 2024 2025 
Mirth 31, 2024 

(Audited) (Unaudited) (Audited) (Audit.di (Audited) 
I Income 

• I Htvtnut trom ooerations 
11 1n1t1t'1 Income bOJ 4 'J1 1 11!1 I~ 'bl 
u1 O•••d"'1d Income 300 333 s 09 24 25.76 
'"' Net gain ori 111r va1ue cnariges 0 lll 0 14 0 ll I UH 

10 Other Income u jj u 
ot11 1ncome from ooerauons 1net1 9.65 11,44 7.11 •1 . J J .7Z 

2 E.xpensu : 
1) fmolo.,.... benefits '"Dtnstt 22 so 22 so 18 93 9000 74 .u 

(otl O-rec1111on Amonoiatoon and lmo1orment 094 093 059 3 72 0 59 
111) Otht1 e>DtnStJ 27 94 2410 2431 9946 52 42 

Tot1I uoenses 51.38 47.53 4U3 193.19 127.45 
3 Pront before exceptlon1l Items and tu (1 ·2) (41.73) (39.091 136.72) 1151.53) (93.74) 
4 hceotoonat otems . 
s Profit / ll.Dssl before tax (3-41 (41.73 (39.09) (36.721 1151.53 193.74 
6 Tb Expensts 

!)Current Tu 6383 1816 63 83 1816 
(2) Dtferrtd Tu (0 49) 0 09 1049 009 
13) hrl1tr yeao To 0 53 0 26 0 53 0 26 
Total Tix Expenses 63.87 18.51 63.87 18.51 

7 Profit / l.Dssl for the period before shire of usociates 15-6) 1105.61) (39.09) ISS.231 1215.41 1112.25] 
a Shi~ of associates 3.01 (0.03' (O.Oll 2.94 10.121 
9 Profit I loss] for the period 17+81 1102.60] (39.11] (55.31] (212.46 llU.361 

10 Other Comprehensive Income I net of tnl 
(a) (t) Items that woll not be recl1Ss1fled to proflt or lou 

(305 37) ll,S0651l 275 12 (29 87) 1.365-21 
(11) lncomt tu rtl111ng to ottms that woll not be reclusof•t d 
to oroflt or loss (87031 (21H3) i 30n (47 631 130 n 
(111) Shi rt of Otl>er Comprehtnstve Income on Assoc11tu 

(13 13) 1, 1).$ 07 1,28801 . 
lbl 1111 ltems that woll be reclass1f1ed to crofot or loss 

(II) Income tu relilt1ng to items thll will be reclass1f1ed to 
1orof11 or loss . 

Total Other Comorehenslw Income (net of tax) (231.471 1176.00) 144.40 1,305.n 1.234.49 
u Total Comp~henshle Income (9+10) (334.071 (215.12) 89.09 1,093.31 1,U2.13 

Proflt/loss 1"nbut1bte to owneo of parent (102.60) (39.11) 155.31) 1212.461 1112.36) 
12 P1ld Uo faultv Shire C.cltll lof Rs. 1/· etch) 

Paod·uo eau11v share t1c1tal 39 57 39 57 39 57 39.57 39 57 
fact Value of Eaullv Share Caootal 100 100 100 100 100 

13 Elmlnn oer Eaultv Shirt' lof Rs. 1/· ttchl : lnot annualised) 
1) BISJC Rs I (2.591 10.991 11.401 15.37 (2.84) 
2) Diluted IRs) (2.59) (0.99) (1.40) (5.37) (2.14) 

Notn: 
1 Being 1 Anandal Company, It has no B<Hlnl!S.S other than flnandal Actlvltits. 
2 The conJOlidated financial smements also Include the Group's sh11e of net pront (lndudlng other comprehensive Income) of" 2.94 lacs 1nd Group's Share of 

other comprehensive Income of Rs 1,288 01 Lies for the ye11 ended 31 M1rch 2025, as corisldered in the consolidated fin1ndal statemtnts, 1n resp«t of 2 
(two) 1ssoo11es, whose financlll statements h1s not been audited by us These flnanoal 111form1toon has been audited by other auditors whose reports have 
bttn furnished to us by the m1n14ement. fonandal tnforamtoon with rtpect to l (one) 1SSOC1ate Is not 1Ya1lablt with the manacemtnt hence has not been 
con5tdtred In the preper11k>n of consotodated f1nand1I Stitements. 

The Company prepares Consolidated Financial Statements on quarterly basis and the Coosotldated Ftnanclal Result Include the Company's share of prollt/lou 
In Its two Associates Companies ("the Group) 

3 The formll for audoted/un·audtted quanerly results 1s prescflbed on SEBl's C1rcut1r OR/CFD/CMD/ 15/2015 dated November 30, 2015 has been mod1fled to 
the elfltnt required to comply with requoremtnu of SEBl's o rcul11 d1ttd July S, 2016. Ind AS ind Schedule Ill (DMslon II) to the Com~ AQ. 2013 
•pphable to Comp111!es that are required to comply woth Ind AS. 

4 The Auditors have carried out •udlt on the aforesaid consolidated fln1nd1l results for the year ended 31St March. 2025 as requlrtd In terms of llfgulltlon 33 
of SElll (Ustlng Obllg1tions •nd Dlsdo1ure Requirements) Regulations, 2015 and the report wlS placed before the Board and the Sime was nottd 

s The ricures for the qulrter ended 31 Mitch 2025111d 31 M1<ch 2024 ate the balanooc fliures bttwetn audoted figurtt In respect of full finllldll year Ind the 
published year-to-d11t figures upto the end of the third qulrtet, whtch were subject to llmntd review by the statutory 1ud1tors 

6 The 1fortslid •ud•ted consolidated fin1nd al results w1s revi~ed by the Audot Committee and was 1pproved by the Bolfd of Directors at Its mHtint held on 
28th Mty, 2025. 

l'llct : IColbtl 
o.tt : 11m Mlty, zms 

l y Order of t/\t loWd of Dlre<110n 
Fof~~Ud. 

lllbln Olfeil MeMI 
Mlftlllrc OWtctor 

DIN 06SS825S 
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f ·mall: 1Ulcroup201~Sm•ll com, Wtbslttwww ~tbirdul••tttmenullmlttd com 

hrtklll111 Mm!IJI 1025 

.usrrs 
fl I lln1nc111 ... neu 

l•I C.•• Ind Cllh ~ ....... 11 6S 94 
lbJ llfnl lai."<tt Olhe< tht n f•J tbcm! 

le J 0...W11"1e ''"""'" 1n11rwm•nu 

idl ~-'V·~· 
fll Tt.cle R<t<t •l bltt 

I ' °'""' ~ .... ••ble• 
,f l \.OIOJ 
ilJ IO"fltm<tnU 

155.15 
3 511.n 

Ill OtM< r1nanNI Aueu (to bt 1pee1lltdl 0.30 

121 Non·fln1nd1I l.utll 
ft ! '"""iOt1U 

lb Cu"~"t ''" A.utl1 tnetJ 
(c I Oefe<rtd Tu Asi.11 (""11 
(di lnw11,.,.,1,roptrfy 

ltJ 8 ...... Q I uaeu other t~n btartr c>W>IJ 
ffl PrOporf\' Pltnl & (Qu1pme"t g 35 
(CJ C.pitl1 wor• · IO•PfQCrtU 
(hi lnttftllbit uaeu under developmut 
l•I Goodwill 
~I Othor lnllnC•blt Ulel• 
111 Otht1nonl1n1nc11l1ue11 
Totl l Anets 3 748.51 
LIAlll ITltS .llNO {QUITY 

llAllUTl!S 

111 """nm' U.billtJti 
~al Oet'tvlt·vt' f1nancael 1nlll\lrT'l•nt1 

(bl ... .,.bit. 
l•I Tndt P1y1bl<tt 

M tolil ou1Jllnd1fll dues ol micro tnttrpttltl ind 1mtll tnterpnse1 
hll tot1l ouu11nd1n1 duts ol crtd1tort otlltr 1t11n micro enttrpnsas and 1m1ll tnterprL1ei 

111) Othor P1y1blt1 

l•I tOCll ouUllnd"'I due> of m1Cro e nte<p'11e> 1nd >mtll 1<1terpn-
M toUI ouut.tnd1nc dues of indoto<J other th.Jn mlCfO enttrpmH 1nd ""•11 •ntorpmt> 

I< l Oeb1 SKvrtllft 
ldl llo<rO'Mtll> (Othet tftln Oebl Stcurot~•I 

l•I ~ou 
(I} SoJbofd,,..ted Wbt~t ... 
(I) OtM< F1n1nc11l IJ1btlollt1 (lo be we<1l1td) 

(2) Non·Flnand1I U1bllltlts 
(II Curren1 r .. u 11>1lltt., (netJ 2.00 

(bl ' '"""""" 
I< I Delerrtd Tu IJlbil•- (netJ 82.69 
fdJ Other .-.f1n1nc1a1 ubil111n (to 1>e ._tiled) 2.25 

IJI Equity 
(11 Equity 5Nrt C.pttal 39.57 
(bl Other fqu1tv 3.619.99 
T oial EA""" and U1bllltlfl 3.748.51 

bl2m.; 
1 l t1"11 Ftr11nC11i Company, It hu no 8uJtne» other tll1n F1,..nc1tl Act lVltlH 

'(-~ 

9661 

58.42 
2 520.29 

7 16 
-

11 83 

2694.31 

0.53 

130.80 
1.74 

39.57 
2 521.66 
2.694.31 

2 The 1!0tti1td SUndalont l1n1nc111 IHUIU WU ,. ... wed by tllt Audit Comm•ttH Ind WU 1pp1olo'fd by the Beu rd ol O.tt<tOtl ti tlS m-1n1 held on 28th M•y. 20U 

J rhe A...S-s hove cernod out Umittd R~UI) on the 1l0te>1td IM\ln<•• I rewlu •nd the cesh flow JlllllMl\t l0t the qutrttr •nd .,.., ended 31.st March, 20U Md the rtport 

Wll pltud before Ille Board i nd Ille,.,,,. wu nottd - . llw mo-enl his txtmwd ntct>wy du. dillpnce to tn>urt thlt Che llMncUil rnulu ptowldt 1 ltw & fair 
-otruaff01ts 

• lhe formot '"' tud1ttd/ut,.t udlttd rHulu .. pte>crtbtd lft SUI'> Cltatllr OR/CfO/CMO/IS/2015 dlted November JC, 201S '"' bt.n mocllfl..i to th• tl!Wnl ,.quired to oompl) 
witll reqwemonu of SUI'• c11cullr d11ed July S, 2016, Ind AS and Sclltdule 111 (Olvblon Ill) to the CompaniH Act, 201' 1ppl1Ublt 10 Companlts thlt t rt roqul..cl to comply wllh 
Ind AS 

S lht l11urti lor the Qu1rttr tt>dtd JI M• •<h 2025 and JI Mi tch 2024 tto th• b1l1n<1n& fl1uru l>ttwttn audited ll1ure> In rtJ ptC1 ol full flnanc11I year 1nd the p<ibll>htd yet M0-
0011 l11utt> upio tllt end ol tlw th11d QUlrttr, wllt<h wttt •ubject to ltmtttd r~ew by tho >11tuLO"f 1ud1t0t•. 

~: Udl - . 202S 



KABIROAS INVESTMENTS LI MITED 
(CIN : l6S993WB1974PLC1S75981 

MA:~d Office AzJmganj House, 7 Camac Street, Unit No 38, Sth floor. Kolkata . 700017 
PHONE NO. (0331 2282·SS13, Fu (0331 2282· SSH 

·--- : KllGROUP2010Ci>GMAll,COM, Webslte:WWW.KABIROASI NVESTMENTSllMITEO.COM 

Consolidated Cash Flow tor vear ended 31st March, 2025 
IRs. In lakhs 

SI. Year ended Year ended 

No Particulars March 31, 2025 March 31, 2024 

Audited Audited 

A CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before Tax (151.53) (93.74) 

Adjustments for: 
Depreciation 0.59 

Dividend Income (24.37) (25.76) 

Fair Value changes (1.60) (0.33) 

(Profit) / loss on sale of investments . . 

Operating profit before working capital changes (177.50) (119.24) 

Adjustments for Chanaes in Working Cap itol: 
(lncrease)/Oecrease In Loans and Advances, Trade 

(96.73) 0.29 
receivables and other assets 

(lncrease)/Oecrease in Non Financial Assets . 0.57 

Increase/ ( Decrease) In other non Financial llabihtes 0.51 0.76 

lncrease/(Decrease) In Other Financial liabilites 1.48 (0.71) 

'lncrease)/Oecrease In Financial Assets (0.30 . 
Cash generated from ooerations (272.53) (118.32) 

Direct Taxes paid (net of Refunds) (55.20) (24.95) 

Net Cash Flows (Used in) Operating Activities (327.74) (143.28) 

B CASH FLOWS FROM INVESTING ACTIVITIES 

Sale/(Purchase) of fixed assets (1.24) (12.43) 

Sale/(Purchasel of Investment 268.62 211.26 

Dividend received 24.37 25.76 

Fair Value Changes 1.60 0.33 
Net Cash Flows (Used lnl I From lnvestinR Activities 293.35 224.93 

CASH FLOWS FROM FINANCING ACTIVITIES . . 
Net cash Flows From I Used In) Financing Activities . . 

Net Changes in Cash and Cash Equivalents 

(A)+(B)+(C) 
(34.39) 81.65 

O~ning Cash and Cash Eguivalent 96.61 14.96 

Closing Cash and Cash Eguivalent 62.22 96.61 

-

rt...'""'~ 
~ 

By Order of the Board of Directors 

~·,, Q 
For Kabirdas lnvesments ltd. 

(') 

I~ J r; I ~ ~ 9ta ~I . .. 
~· ~ , ~ ~/. · .,. {' 

'dA;<:'='~ ~ ~'y - ~. ~ Zubln Dlpak Mehta 

Place : Kolkata - Director 
Date : 28th May, 2025 DIN : 06558255 


