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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED

QUARTERLY AND HALF YEAR ENDED FINANCIAL RESULTS OF KABIRDAS INVESTMENTS

LIMITED PURSUANT TO THE REGULATION33 OF THE SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED.

TO

THE BOARD OF DIRECTORS,

KABIRDAS INVESTMENTS LIMITED

Opinion

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (‘the

Statement’) of M/s KabirdasInvestments Limited (‘the Company’) and its Associate (the Company and

its Associate together referred to as “the Group”), for the quarter and half year ended 30" September,

2023, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

(hereinafter referred as “the Regulation”) read with relevant circulars issued by the SEBI from time to

time.

2. This Statement, which is the responsibility of the Company’s Management and approved bythe Board of
Directors in their meeting held on 8" November, 2023, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim

Financial Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 read with

relevant rules issued thereunder, SEBI Circular CIR/CFD/FAC 62/2016 dated Sth July, 2016 (hereinafter

referred to as SEBI Circular) and other accounting principles generally accepted in India. Our

responsibility is to issue a report on these financial statements based on our review.

3. We have conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity”, issued by the “Institute of Chartered Accountants of India”. This standard requires that we plan



material misstatement. A reviewis limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

Wealso performed procedures in accordance withthe circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

. This Statement includes consolidationof results pertaining to three associates, as follows:
a. Faith Suppliers Private Limited
b. Kinetic Vanijya Private Limited
c. N Marshall Hitech Engineers (P) Limited

. Based on our review conducted as stated above based onthe consideration of the review reports of the
otherauditors referred to in paragraph8 below, nothing has cometo our attention that causes usto believe
that the accompanying statementof consolidated unaudited financial results, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian Accounting Standards as

prescribed under section 133 ofthe Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of SEBI Regulations, including the manner in whichit is to be disclosed,
orthat it contains any material mis-statement.

. The Statement also includes the Company’s share ofnet profit or loss of Rs. 1,667/- for the quarter and
half year ended 30" September, 2023, as considered in the Statement, in respectof three associates based

on their unaudited quarterly financial statements, which are not being audited by us. The report on the
financial statements and financial informationof these entities has been furnished to us by the management
and our review on the Statement in so far asit relates to the amounts and disclosures included in respect
of these associates is based solely onthe reports of such management and the procedures performed byus.
as stated in paragraph above.

Our opinion on the Statement is not modified in respect of this matter.

For RAY & Co.
Chartered Accountants

Firm Registration No: 313124E

Difargp~ Bonn
CA DIPAYAN BASU

Membership No: 306038

UDIN: 23306038BGYEOK5S783

Place: Kolkata
Date: 08.11.2023
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{Wi Adited Consotdated Statement of Assets and Liabilities as at 30th Seplember, 2023

Place : Kolkata
ate: 8th November, 2023
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N ae _ Particulars — September 30, 2023 _

&

malt ‘Unaudited! 3

|ASSETS|a Assets
(a) Cash and cash equivalents 15.03 8.09

ib) Bank Balances other than (a) above Zi

fc) Derivative Financial Instruments A

ia) Receivabies 5 5

(I) Trade Receivables Bi

(i) OtherRecehables zi =

le) Loans e028 sa
i) investments 7970.26 737333
(g) Other Financial Assets (to be specified) = e.

(2) |Non-financial Assets
(a) Inventories 2

(b) Current Tax Assets (net) 2.49, 0.63

fc) Deferred Tax assets (net) z zi

(s) Investment Property zi =

fe) Biological assets other than bearer plants zi z

in| Propeny, Plant & Equipment zi 5

(g) Capital work-in-progress S 5

In) Intangibe asets under development 5 =

ti) Goodwiit a =

() Other intangible assets = ~

i(k)___ Other non-financial assets 0.25 OST

Total Assets 7088.27 TET]
LIABILITIES AND EQUITY.
liaeiuiies

(1) ]Financial Liabilities:

a) Derivative financial instruments 5

(b) Payables
(I) Trade Payables

{total outstanding dues of micro enterprises and small enterprises 5 5

{i)tota oustanding dues of creditors other than mlcro enterprises and small enterprises 5 zi

(Il) Other Payables
{i) total outstanding dues of micro enterprises and small enterprises A

{i total outstanding dues of creditors other than micro enterprises and small enterprises S

fc) bebe secures =

(3) Borrowings (Other than Debt Secures) 5

lc) Deposits =

i. subordinated Lables =

i) Other Financial Lables (to be specified) 2.05

(2) |Non-Financial Liabilities
fa) Curent Tax ables net) 5 5

(b} Provisions = 5

fe) Deferred Tax Libis (net) zi 5

(a) Othernon financial bites (tobe specified) 5 22

(6) |eauity
fs) Equity share Capital 7 3057
to) other Eauty 7006.60 79954
Total Equity and Dia 2,088.27 14838

NOTES

1 Being a Financial Company thas no Business other than Financial Actes
2 The foresald standalone financial results was reviewed by the Audit Committe and was approved bythe Board of Directors at ks meeting held on Sth November, 2023,

3 The Auditors have carried out Limited Review/(R) on the aforesaid financial results and the cash flow statement for the quarter and half year ended 30th September, 2023,

and the report was placed before the Board and the same was noted. However, the management has exercised necessary due dligence to ensure that the financial results

provide a true & fair view of ts affairs
The format for audited/un-audited results as prescribed in SEBI's Circular CIR/CFO/CMD/15/2015 dated November 30, 2015 has been modified to the extent required to
comply with requirements of SE8\'s circular dated July 5, 2016, Ind AS and Schedule Il (Division Ilo the Compantes Act, 2013 applicable to Companies that are required to
comply with Ind AS.

5 Nature of Capital Markets In which the Company operates is such that the quaterly results do not indicate the likely annual performance.

6 The results for the quarter ended September 30, 2023 are available on the company's website www. kabirdasinvestmentslimted.com

7 Provision for Tax and Deferred Tax willbe made (as applicable) at the time of Finaisation of Accounts for the year ending 31st March, 2024.
8 Previous year/ period figures have been regrouped/rearranged, wherever necessary to make them comparable withthecurrent period figures

By Order of the Board of Directors}
For Kabirdas Invesments Ltd.

tens,
Zubin Dipak wenta

Director
DIN 06558255
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[Date : 8th November, 2023,

T

Statement of Consolidated Unaudited Financial Results for the Quarter ended Both September) 2023, Prepared in Compliance with

oe be Be @
‘Standards (IND AS) eee

E ‘Quarier ender Yearsoiate

a _

Particulars: Senfenver3¥,

[7
June, 2023|Setember 30202] Setemer 30,2028

Cnatneay|Wnauaitey|Waauditedy|navies)
+ [income

(a) Revenue from operations

i) interestincome Taz 189 ia 3a 3a oT

(li) Dividend Income 13.96 0.48 8.69 14.43 8.69 13.80,

(ili) Net gain on fair value changes 0.03) 0.18 15.60 0.21 727 175

(6 Other income = 0.00 5 oor oon

Frotal income (ne) 75.90 255 75.66 7.45 19.9 72.28

7 [bwpenses:

i Employes benefits expenses rr aaa Tae IS 3032 ro
{it other expenses 52 4a 339 10,08 551 137

otal expenses
20.36 37.28 7.08 37.62 26.82 ez

7 [profit {Lss) before exceptional Kems and tox (2) (aaa) a.73) 3.62 9.7) 723) 138.5)

[Exceptional ems z 5 z 5 zi si

5 [Profit / (Loss) before tax 3-4) ) wa) a2 win 723) (2895)

6 [Tax Expenses
(i) Current Tax

= - 17.24

(ii) Deferred Tax
= = 5 a

(iii) Earlier year tax_
= = 0.37, 0.37, 037,

Prott7(lass forthe parod betore share oF associates
2 |v) (4.44)| (24.73)| 8.25 (19.17)| (7.60) (56.53)|

[Share of associates: {0.02)| (0.02)| {0.02)) {0.02)] {0.18)|

F [Profit / (Loss) for te period 5-6) (4.48) aaa) 8.23 3.19) 7.62) 57)
9" |Other Comprehensive Income:

(ell tems that wil not be reclassified to profitorlose 32659 75836 3805 e605 2.8 saa

{income tox relating to tems that wll not be
5 2 5

reclassiied to profit ross 3

yl tems that willbe reclassified to profit lose, zi
A

5 a Bi

(i) Income tax relating to items that will be reclassified] - . a

to profit or oss
Hotel other Comprehensive Income et of tox) 32699 7096 385 625 78.88 sa

5D [Total comprehensive income (748) 322.53 284.53 326.28 607.07 221.26 (5.28)

1 [Total Profit/Loss attributable to 5 -

Profi/Loss attributable to owners of parent aay (ECE 3H Tag) Trea Tem

4 [Paid Up Equity Share Capital of Re 1 each

Paid-up aqulty share captal 37 3ST 2 3057 Da 27
Face Value of Fully Share Capital 100) 1.00 1.00 1.00 100) 7.00

TB [earnings per Equity Share (of Rs. 10/- each) = (not

annualised)

an aasi (Rs) (oa oa om Toad) a5) aaa)

(2) bites (Rs) (oan) (037) O71 (0.8) (029) (0.43)

|Notes:

1 being a Financlal Company, thas no Business other than Financial Actes,

4 The Company prepares Consolidated Finan Statements on quarterly bass ad the Consolidated Financll Result Include the Company's share of profi/osin ts

three Associates Companies ("the Group).

43. Tho toma tor un-auetted quarterly results as prescribed in SEB's Creula CIR/CFO/CMD/15/2045 dated November 3, 2035 ha been modified to the extent requed

Peer ih ragulrernents ot SEB'sccular dated sul 5, 201, Ind AS and Schedule Il (Onsen I) othe Companies Act 2013 applicable to Companies that re
required to comply with Ind AS.

44 shu Auditors have carried out Linited Review{LR) on the aforesld financial results forthe quater ended 30th September, 2023 and the report was placed before the

Board and the same was noted

The aforesaid unaudited consolidated financial results was reviewed by the Audt Committee and was approved by he Board of Directors tits meeting eld! 6th

November, 2023
6 However, n respec of one associate, M/s1N Marshall Hitech Engineers Pvt Ltd the accounts forthe three months ended 30:09.2023 were not made avalable, hence

the consolidation hs been done on the bass of unaudited accounts forthe Quarter ended 30th September,2023,

7 Provision for tax will be made at the time of finalisation of accounts fr the year ending 34st March, 2024

8. Previous perlod’s figures have been regrouped] rearranged wherever necessary OSVf \\,_8y order ofthe Board of Dretrsis: Bassest

(2 Z}
\ /ieieee,es 7

Zubin Dipak Mehta

piace: Kolkata
Director

DIN: 06558255
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Unaudited| Consolidated Cash Flow for six months ended 30th September, 2023 _
TAR. in Lakhs)

Si.
Half Year ended Half Year ended

No|
Particulars September 30, 2023 | ___September 30, 2022ee y PE Un-audited Un-audited_

"A|CASH FLOWS FROM OPERATING ACTIVITIES

Profit before Tax (19.17) (7:23) (38.95)

[Adjustments for:
Dividend Income (14.43) (8.69) (13.80)

Fair Value changes (0.21) (7.27) (1.75)

(Profit) /Loss on sale of investments - - -

Operating profit before working capital changes (33.81) (23.19) (54.49)

[Adjustments for Changes in Working Capital:
[ncrease/(Decrease) in Loans and Advances, Trade (isa) Goon ar
receivables and other assets
ncrease/(Decrease) in other non Financial Liabilites (2:22) (0.13) 1.39)

Increase/(Decrease) in Financial Liabilites 2.09 5

Inerease/(Decrease) in Non Financial Assets 2.20 0.16 0.28

(Cash generated from operations (33.27) 52.06 5.48

Direct Taxes paid (net of Refunds) (3.74) (0:37) (14.19)

Net Cash Flows (Used in) Operating Activities (37.01) 51.68 (8.74)

B|CASH FLOWS FROM INVESTING ACTIVITIES

[Sale/(Purchase) of investment 29.34 (62.20) (2.07)

Dividend received 14.43 8.69 13.80

Fair Value Changes 0.21 041 175

Net Cash Flows (Used In) / From Investing Activities 43.95 (53.09) 13.48

[CASH FLOWS FROM FINANCING ACTIVITIES 5 z 5

Net Cash Flows From / (Used In) Financing Activities : - -

Net Changesin Cash and Cash Equivalents

eam) 6.95 (1.41) 477

(Opening Cash and Cash Equivalent 8.09 3.32 3.32

Closing Cash and Cash Equivalent 15.03 1.91 8.09

Place : Kolkata
Date: 8th November, 2023

Zubin Dipak Mehta
Director)

DIN : 06558255


